NST: Annual General Mandate 2020 
On 29 Jun 2020, Ngan Son JSC announced the Annual General Mandate 2020 No. 323/NQ-NST of the Company as follows: 

Article 1: Approve the report on production and business in 2019, and main targets of plan on production and business in 2020 as follows: 
1. Major targets implemented in year 2019:
	· Total revenue and income
	: VND 1,018,048,167,727

	· Profit before tax
	: VND 18,549,835,847

	· Profit after tax
	: VND 14,760,248,678


2. Major targets in 2019: 

	· Total revenue and income
	: VND 750,000,000,000

	· Profit before tax
	: VND 15,050,000,000

	· Rate of dividend payment
	: VND 8%


Covid-19 pandemic and the Decision No. 23/2019/QD-TTg dated 27 Jun 2019 of the Government have affected production and business results in the first 6 months of 2020 of the Company. Moreover, the Government, State Capital Management Committee and Vietnam National Tobacco Corporation have not yet adjusted targets of the plan on production and business in 2020. Therefore, based on actual production and business situation of the Company and situation of the Covid-19 pandemic in the coming time, Board of Directors will report and consult the shareholders about reviewing, adjusting the targets of the plan on production and business in 2020 of the Company via ballot.
Article 2: Approve the report on operations of Board of Directors in 2019, and work program in 2020;
Article 3: Approve the report on operations of Supervisory Board in 2019, and work program in 2020;
Article 4: Approve the audited financial statement of 2019; 

Article 5: Approve the plan on distribution of profit of 2019 as follows:

	1. Total revenue and other income
	: VND 1,018,048,167,727

	In which:
	

	· Revenue from sales and service supply
	: VND 1,015,623,037,282

	· Financial revenue
	: VND 2,070,171,665

	· Other income
	: VND 354,958,780

	2. Profit before tax
	: VND 18,549,835,847

	3. Corporate income tax
	: VND 3,789,587,169

	4. Profit after tax
	: VND 14,760,248,678

	5. Profit after tax of previous period not yet distributed 
	: VND - 175,584,087

	6. Total accumulated profit after tax not yet distributed 
	: VND 14,584,664,591


II. Plan on distribution of profit of 2019:

	1. Total profit after tax accumulated 
	: VND 14,584,664,591

	2. Extraction of funds
	: VND 3,893,296,459

	In which:
	

	· Extraction of investment and development fund (10%)
	: VND 1,548,466,459

	· Extraction of bonus fund (7.0%)
	: VND 1,026,840,000

	· Extraction of welfare fund (7.0%)
	: VND 1,026,840,000

	· Extraction of bonus fund for the Company’s managers 
	: VND 381,150,000

	3. Total profit not yet distributed 
	: VND 10,691,368,132

	4. Plan on dividend payment
	


· Charter capital: VND 112,020,030,000;
· Rate of dividend payment in cash: 9% (equivalent to VND 900 per share; total value of cash dividends: VND 10,801,802,700);

· Time for dividend payment: in Oct 2020 (pursuant to Clause 4, Article 132 of the Law on Enterprise 2014);

· Place: via the Vietnam Securities Depository and at headquarter of Ngan Son JSC.

5. Profit after tax not yet distributed: VND 609,565,432, used as provision for the following year, and adjusted after obtaining official tax finalization report; if profit increases or decreases, the value increase or decrease will be transferred into profit not yet distributed or development investment fund;
Article 6: Approve selecting An Viet Auditing Company Limited as the independent audit company for financial statements of 2020 of Ngan Son JSC;
Article 7: Approve remuneration of non-executive Board of Directors and Supervisory Board of the Company in 2020: 
1. Remuneration of Board of Directors and Supervisory Board paid in 2019: VND 384 million;
2. Remuneration in 2020: 

· Chair of Board of Directors: VND 8.0 million/ person/ month 

· Member of Board of Directors: VND 7.0 million/ person/ month 

· Member of Supervisory Board: VND 6.0 million/ person/ month 

(Executive members will be entitled to salary according to the regulation on salary and bonus of the Company).
Article 8: Hold implementation

This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of the Company and is valid from 29 Jun 2020.

General Meeting of Shareholders of Ngan Son JSC assigns Board of Directors of the Company to direct the Company to carry out contents in this Annual General Mandate.
